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RUNNING FOXES BEGINS SEVEN WELL DRILLING PROGRAM AT THE SAZUEK
NORTHEAST, TATE AND RUSK FIELDS IN SUMNER COUNTY, KANSAS.

Centennial, Colorado, April 11", 2011: Running Foxes Petroleum Inc. (“RFPI") is
pleased to announce that they have just drilled and run pipe on its third well in its seven well
program at the Sazuek Northeast Field. The Company has been producing from four wells
completed in the Mississippian “Chat” since 2008.

The AO 3-7-2 has been re-entered and pipe has been run. The well has 28 feet of
Mississippian Chat of which nine feet is potential pay. The AO 4-7-3 has been drilled and pipe
has been run. The Mississippian Chat was 69 feet thick of which 12 feet is potentially
productive.

The Franklin 14-6-2 has reached total and encountered 29 feet of Mississippian Chat with
approximately 10 to 12 feet of potential pay. Pipe has been run.

The drill rig is moving to the Andra 8-12-3 followed by the White 9-12-2 which form the
southeast extension of the Sazuek Northeast Field. These two wells offset wells plugged in the
mid-1980s due to low oil prices that were doing 20 to 40 BOPD at the time.

The Ruyle 11-13-1 will be drilled to re-open the Tate Field that originally produced from the
Simpson Sand. The Schlichting 7-8-4 will be drilled to re-open the Rusk Field which produced
over 375MBO from the Simpson Sand.

The Sedgwick Basin has been producing gas from Arbuckle, Simpson, Viola, Mississippian
Chat and multiple Pennsylvanian pays since before 1960. The primary pay in the basin is the
Mississippian Chat. The depth to basement is less than 5,000 feet.

Running Foxes Petroleum Inc. (www.runningfoxes.com) is a privately-held, emerging unconventional oil
and gas production company focused on projects in the Cherokee and Sedgwick basins in Kansas; the Denver Basin
in southeastern Colorado; and the Uncompahgre Uplift in Utah. For additional information please contact Steven
Tedesco, RFPI President and C.E.O., at the above address or at info@runningfoxes.com

Statements in this release that are not historical facts are “forward-looking statements” within the meaning of the U.S. Private Securities
Litigation Reform Act of 1995. Readers are cautioned that any such statements are not guarantees of future performance and that actual
developments or results may vary materially from those in these “forward-looking statements.”




